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WB㔠⼥⤒῭◊✲ᡤ 

ᖹᡂ䠎䠎ᖺ䠍䠍᭶ 8᪥ 
 

 ᙜ◊✲ᡤ䛿䚸ཤ䜛䠐᭶䠓᪥ᮾி㒔ᗇ䛛䜙ㄆド䜢ཷ䛡䛶䛛䜙䚸ᐃḰグ㍕䛾䛸䛚䜚䛾ㄪᰝ

άື➼䜢⾜䛳䛶䛝䛶䛔䜛䛜䚸ᐇ㝿䛻άື䜢ጞ䜑䛯䠑᭶䠍᪥௨㝆䠍䠌᭶䠏䠍᪥䜎䛷䛾䠒䞄᭶

㛫䛾ㄪᰝ䛾⤖ᯝ䜢䛸䜚䜎䛸䜑䛯䛸䛣䜝䚸ḟ䛾䛸䛚䜚䚹 

 

 

䠄䜎䛘䛜䛝䠅 

 䜟䛜ᅜ䛾⤒῭䛿䠎䠌䠌䠒ᖺ୍᫬䝞䝤䝹ᔂቯᚋ䛾୙ἣ䜢䜘䛖䜔䛟⬺䛧䛯䛛䛻ぢ䛘䛯䛜䚸䠎

䠌䠌䠔ᖺ䠕᭶䛾⡿ドๆ఍♫䝸䞊䝬䞁䞉䝤䝷䝄䞊䝈䛾ಽ⏘䛻㇟ᚩ䛥䜜䜛㔠⼥༴ᶵ䜢ዎᶵ䛸

䛧䛶෌䜃ప㏞䛻㝗䜚䚸䠎䠌䠍䠌ᖺ䠍䠌᭶ᮎ⌧ᅾ䛭䛣䛛䜙⬺䛧ᚓ䛶䛔䛺䛔䚹 

 ㏉䜚䜏䜛䛸䛭䜒䛭䜒䠎䠌䠌䠎ᖺᙜ᫬䛛䜙䛾䝥䝷䝇ᡂ㛗䜒⡿ᅜ䚸䝶䞊䝻䝑䝟䛺䛹䛾ඛ㐍ᅜ䛸

୰ᅜ䚸ᮾ༡䜰䝆䜰䛺䛹䛾᪂⯆ᅜ䛾ዲㄪ䛺⤒῭䛻ᨭ䛘䜙䜜䛶䛾㍺ฟ䛾ఙᙇ䛸䛭䜜䛻క

䛖タഛᢞ㈨䛾ቑຍ䛻䜘䛳䛶䜒䛯䜙䛥䜜䛯䜒䛾䛷䛒䜚䚸ᅜෆ䛾⤒῭䛾❧䛱┤䜚䛻䜘䜛䜒䛾

䛷䛿䛺䛛䛳䛯䚹䛭䛾䛯䜑䚸㍺ฟ┦ᡭᅜ䛾⤒῭≧ἣ䛜୙᣺䛻㝗䜜䜀䚸䜟䛜ᅜ⤒῭䛿඲

య䛸䛧䛶┤䛱䛻䛭䛾ᙳ㡪䜢ཷ䛡䛶䚸෌䜃୙ἣ䛻ⴠ䛱㎸䜣䛷䛧䜎䛳䛯䜟䛡䛷䛒䜛䚹 

 ௒ᚋ䛾ぢ㏻䛧䜢ᚓ䜛䛯䜑䛻䚸⡿୰୧ᅜ䜢୰ᚰ䛸䛩䜛ᅜ㝿ⓗ⎔ቃ䛻㛵䛩䜛᝟ሗ཰㞟

䛻ດ䜑䛶䛝䛯䛜䚸䛭䜜䜙䜢㋃䛘䚸䜟䛜ᅜ䛾ྲྀ䜛䜉䛝᪉⟇䜢⪃䛘䜛䛸䚸ᴫせ䛿ḟ䛾䛸䛚䜚

䛸䛺䜛䚹 

 

䠍䠊 ⡿ᅜ 

①  䠎䠌䠌䠔ᖺኟ௨㝆䛾㔠⼥༴ᶵ䛷ከ㢠䛾୙Ⰻമᶒ䜢ᢪ䛘䛯㔠⼥ᶵ㛵䛾ᩆ῭䛿䚸

ᨻᗓ䛾ᛮ䛔ษ䛳䛯ᥐ⨨䛻䜘䛳䛶ዌຌ䛧䛯䛜䚸䛭䛾ཎᅉ䛸䛺䛳䛯䝃䝤䝥䝷䜲䝮ఫ

Ꮿ䝻䞊䞁䛾ၥ㢟䛿௒䜒᏶඲䛺ゎỴ䛻⮳䛳䛶䛔䛺䛔䚹ఫᏯ䛾ᕪ䛧ᢲ䛥䛘䛿౫↛

䛸䛧䛶ᚋ䜢⤯䛯䛪䚸ఫᏯྲྀᘬ䜔ఫᏯᘓタ䛻䛿᫬䛻Ⰻ䛔ᩘᏐ䛜ぢ䜙䜜䜛䜒䛾䛾䚸

ఫᏯ౯᱁䛿ప㏞䛧䛯䜎䜎䛷䛒䜛䚹 

②  ௒ᅇ䛾㔠⼥༴ᶵ䛿䚸䛣䜜䜎䛷㛗䛟⥆䛔䛶䛝䛯೉㔠䛻䜘䜛㐣๫ᾘ㈝䛸䛔䛖ಶே

ᐙィ䛾య㉁䜔ព㆑䛻ᙉ䛔཯┬䜢ಁ䛧䚸௻ᴗ䛾ᖖ䛻ᙉẼ䛺⤒Ⴀែᗘ䛻䜒䛛䛺䜚

䛾ືᦂ䜢୚䛘䛯䛜䚸䛣䛾ᚰ⌮㠃䛾ᚋ㏥䛾ᙳ㡪䛿௒ᚋ䜒Ọ⥆䛩䜛䛸ぢ䜙䜜䜛䚹 

③  ≉䛻㔠⼥༴ᶵ䜈䛾཯┬䛛䜙ᐇ᪋䛥䜜䜘䛖䛸䛧䛶䛔䜛㔠⼥つไ䛾ᙉ໬䛿䚸䜎䛰

ලయ໬䛥䜜䛶䛿䛔䛺䛔䜒䛾䛾䚸஦ᐇୖ㔠⼥ᶵ㛵䛾๓ಽ䛧ⓗ䛺ᑐᛂ䜢Ⓨ⏕䛥䛫
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䛶䛚䜚䚸䛣䜜䛻䜘䜚㔠⼥㠃䛛䜙䛾ᬒẼᅇ᚟䜈䛾่⃭䛿ᴟ䛟ไ⣙䛥䜜䛯䜒䛾䛸䛺䛳

䛶䛔䜛䚹 

④  䛣䜜䜙䛾஦᝟䛻䜘䜚ᅜෆ⤒῭䛾㟂⤥䛜⦆䜏䚸≀౯䛿䚸✜䜔䛛䛺ୖ᪼䛸䛔䛖ᨻ

ᗓ䛾≺䛔䛻཯䛧䛶ୗ㝆䛾ഴྥ䜢♧䛧䛜䛱䛸䛺䛳䛶䛔䜛䚹䜎䛯䚸㞠⏝䜒䚸⥲䛨䛶ኻ

ᴗ⋡䛜㧗Ṇ䜎䛳䛯䜎䜎䛷᥎⛣䛧䛶䛔䜛䚹 

⑤  䛣䛾䜘䛖䛺≀౯䛸㞠⏝䛾᝟ໃ䛻ᑐ䛧䛶ᨻᗓ䛿䚸ᾏእ䛾㟂せ䜢ྲྀ䜚㎸䜐䜉䛟㍺

ฟ䛾ಸቑ䜢ၐ䛘䚸䛣䛾䛯䜑䚸බᘧ䛻䛿䛂ᙉ䛔䝗䝹䛜ᮃ䛧䛔䛃䠄᭱㏆䛾Ⓨゝ䛿䜺䜲

䝖䝘䞊㈈ົ㛗ᐁ䠅䛸䛧䛴䛴䜒䚸⌧ᐇ䛻䛿䝗䝹䛾Ⅽ᭰䝺䞊䝖䛾ୗⴠ䜢ᨺ⨨䛧䚸䛣䛾

䝺䞊䝖䛾䜒䛸䛷䛛䛴䛶ぢ䜛䛣䛸䛾䛺䛛䛳䛯㍺ฟ䛾ఙᙇ䛸⤒ᖖ཰ᨭ䛾┦ᙜᖜ䛾㉥

Ꮠ⦰ᑠ䜢ᐇ⌧䛧䛶䛔䜛䚹䛧䛛䛧䚸䛣䛾㍺ฟቑ䜒⡿ᅜ⤒῭䛾㟂⤥䝞䝷䞁䝇ୖ䛾୙

㊊䜢ᇙ䜑ྜ䜟䛫䜛䛻䛿⮳䛳䛶䛔䛺䛔䚹 

⑥  ௚᪉䚸ᮏ᮶䛾ᬒẼᑐ⟇䛸䛧䛶䛾㈈ᨻฟື䛻䛴䛔䛶ᨻᗓ䛿䚸ᙜึ䛾ᥐ⨨䠄䠎䠌䠌

䠕ᖺ䠎᭶䚸䠓䠈䠔䠓䠌൨䝗䝹䠅䛻ຍ䛘䛶䚸᭱㏆పᡤᚓᒙ䜈䛾ᑐ⟇䜢୺䛺ෆᐜ䛸䛩䜛

᪂䛯䛺㏣ຍᥐ⨨䜢⾜䛖ពᅗ䜢⾲᫂䛧䛶䛔䜛䛜䚸䛣䜜䜙䛾ᥐ⨨䜒䚸ᬒẼᑐ⟇䛸䛧

䛶㈈ᨻᨻ⟇䛻䛿㝈⏺䛜䛒䜛䛸䛾⡿ᅜ䛾㏻ᛕ䛹䛚䜚䚸䛿䛛䜀䛛䛧䛔ຠᯝ䜢ᣲ䛢

䛶䛔䛺䛔䚹 

⑦  ௚᪉䚸㔠⼥ᨻ⟇䛻䛴䛔䛶䛿䚸FRB䛿୙Ⰻമᶒฎ⌮䛾ඛ⾜౛䛸䛺䛳䛯᪥ᮏ䛾

⤒㦂䛻Ꮫ䜃䚸ᙜึ䛛䜙ᛮ䛔ษ䛳䛯ᑐฎ᪉㔪䛾䜒䛸䛻㉁㔞୧㠃䛷኱ᖜ䛺㔠⼥⦆

࿴䜢⾜䛳䛶䛝䛯䚹䛧䛛䜒ලయⓗ䛺ᥐ⨨䛾㒔ᗘ䛥䜙䛺䜛㏣ຍᥐ⨨䛾⏝ព䛜䛒䜛᪨

䜢䛟䜚㏉䛧⾲᫂䛧䛶䛝䛯䚹 

䛧䛛䛧䚸䛣䛾኱⫹䛺㔠⼥ᨻ⟇䛻䛴䛔䛶䜒䚸ᮏ᮶⡿ᅜ䛻䛚䛔䛶䛿㔠⼥ᨻ⟇䛣

䛭ᬒẼᑐ⟇䛾୺せ䛺ᡭẁ䛸䛥䜜䛶䛔䜛䛻䜒䛛䛛䜟䜙䛪䚸ᡂᯝ䜢ᣲ䛢䜛䛻⮳䛳䛶

䛔䛺䛔䚹䛭䛾⌮⏤䛸䛧䛶䛿䚸㔠⼥ᨻ⟇䛜ᬒẼᑐ⟇ୖ䛾ຠᯝ䜢ᣲ䛢䛶䛝䛯ఫᏯ

ᕷሙ䜢㏻䛪䜛⤒㊰䛜ఫᏯᕷሙ䛭䛾䜒䛾䛾ᔂቯ䛻䜘䛳䛶ᶵ⬟䛧䛺䛟䛺䛳䛶䛔䜛䛯

䜑䛸ᣦ᦬䛜䛥䜜䛶䛔䜛䚹 

 

 

䠎䠊 ୰ᅜ 

①  ୰ᅜ䛿䚸㒭ᑠᖹ䛾෌᚟ά䠄䠍䠕䠓䠓ᖺ䠅௨㝆䚸䜸䝸䞁䝢䝑䜽໭ி኱఍䠄䠎䠌䠌䠔ᖺ䠅

䜎䛷䛾ᮇ㛫䜢䛂୰ᅜ䛾䠏䠌ᖺ䛃䛸ྡ䛵䛡䚸䛭䛾㛫䛾⤒῭Ⓨᒎ䜢ᅜẸⓗ䛺㄂䜚䛻䛧

䛶䛔䜛䚹☜䛛䛻䛣䛾ᮇ㛫䛾⤒῭ᡂ㛗䛿䜑䛦䜎䛧䛟䚸䛣䛾㛫୰ᅜ䛿እᅜ䛛䜙䛾ᕧ

㢠䛾ᢞ㈨䜢ཷ䛡ධ䜜䛶ᖹᆒ 10䠂䛾ᡂ㛗䜢グ㘓䛧䛶䛔䜛䚹 

䛧䛛䛧䚸䛣䛾䜘䛖䛺㧗䛔ᡂ㛗䛾୰䛻䛚䛔䛶䜒䚸୰ᅜ䛿ၥ㢟䜢ᢪ䛘䛶䛔䜛䚹䜎䛪
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ᅜෆⓗ䛻䛿Ⓨᒎ䛧䛯ἢᾏ㒊䛸Ⓨᒎ䛜㐜䜜䛶䛔䜛ෆ㝣㒊䛾㛫䛻ぢ䜙䜜䜛᱁ᕪ䜔

䛭䜜䛻క䛖ಶேᡤᚓ䛾᱁ᕪ䛷䛒䜚䚸䜎䛯䚸Ⓨᒎ䛧䛯㒔ᕷ䛻䛚䛡䜛୙ື⏘౯᱁䛾

䝞䝤䝹䛸ぢ䜙䜜䜛㧗㦐䛷䛒䜛䚹ḟ䛻ᅜ㝿ⓗ䛻䛿䚸㍺ฟ䛾ఙ䜃䛸䛭䛾⤖ᯝ䛸䛧䛶

䛾⤒ᖖ཰ᨭ䛾኱ᖜ䛺㯮Ꮠ䛷䛒䜚䚸䜎䛯䚸䛭䜜䜙䜢䜒䛯䜙䛧䛶䛔䜛䛾䛿ேẸඖ䛾

Ⅽ᭰䝺䞊䝖䛜Ᏻ䛔䛯䜑䛰䛸ᅜ㝿ⓗᢈุ䛻䛥䜙䛥䜜䛶䛔䜛䛣䛸䛷䛒䜛䚹 

②  ୰ᅜ䛿䚸Ⅽ᭰䝺䞊䝖䛜Ᏻ䛔䛯䜑䛻㍺ฟ䜔⤒ᖖ཰ᨭ䛾㯮Ꮠ䛜኱䛝䛔䛸䛔䛖ᅜ㝿

ⓗᢈุ䛻䛿䛔䛟䛴䛛䛾⌮⏤䜢ᣲ䛢䛶཯Ⓨ䛧䛶䛔䜛䚹○䜲 ㍺ฟ䛜ᕧ㢠䛻䛺䜛䛾䛿䚸

እᅜ㈨ᮏ䛾ᢞ㈨䛻䜘䛳䛶୰ᅜ䛜ୡ⏺䛾ᕤሙ䛸䛺䛳䛶䛔䜛䛣䛸䛾⤖ᯝ䛷䛒䜛䚸○䝻

⤒ᖖ཰ᨭ䛾㯮Ꮠ䛿୍᫬ⓗ䛻䛿 GDP䛾䠍䠌䠂䜢㉸䛘䛯䜒䛾䛾௒䜔䠑䠂ྎ䛸༙ῶ

䛧䛶䛔䜛䚸○䝝 ୰ᅜ䛿㍺ධ䜢䜒䛳䛸䛧䛯䛔䛜䚸⡿ᅜ䚸᪥ᮏ䛺䛹䛜୰ᅜ䛜ᚲせ䛸䛧䛶

䛔䜛㧗ᗘᢏ⾡䜢㍺ฟ䛧䛶䛟䜜䛺䛔○䝙 ேẸඖ䛾Ⅽ᭰䝺䞊䝖䛜Ᏻ䛔䛾䛿䜰䝯䝸䜹䛻

䜘䜛䝗䝹䛾౪⤥䛜㐣๫䛻䛺䛳䛶䛔䜛䛣䛸䛻䛣䛭ཎᅉ䛜䛒䜛䚸○䝩 ேẸඖ䛾䝺䞊䝖䛿

ᚎ䚻䛻ᘬ䛝ୖ䛢䜛ດຊ䜢⥆䛡䛶䛝䛯䛜䚸䛭䜜䛜୰᩿䛥䛫䜙䜜䛯䛾䛿䜰䝯䝸䜹䛾

㔠⼥༴ᶵ䛾䛯䜑䛷䛒䜛䚸○䝦 ேẸඖ䝺䞊䝖䛾኱ᖜ䛺ᘬୖ䛢䛿䚸እᅜ䛛䜙䛾୙ື

⏘䜈䛾ᢞ㈨㈨㔠䛾ᘬ䛝ᥭ䛢䜢ច㉳䛧䚸୙ື⏘ᕷሙ䛻ΰ஘䜢ᕳ䛝㉳䛩䚸䛺䛹䛜

䛭䜜䛷䛒䜛䚹 

③  䛧䛛䛧௚᪉䚸୰ᅜ䛿⮬䜙䛜ᢪ䛘䜛ၥ㢟䜢ṇ☜䛻ㄆ㆑䛧䛶䛚䜚䚸䛭䜜䛻ᑐ䛧䛶

ⓗ☜䛻ᑐฎ䛧䜘䛖䛸䛧䛶䛔䜛䚹 

ෆ㝣㒊䛾Ⓨᒎ䛾㐜䜜䛻ᑐ䛧䛶䛿䚸㔠⼥༴ᶵᚋ䛾ᡂ㛗䛾ᛴῶ㏿䛻ᑐ䛧ᕧ㢠

䠄䠐඙ඖ䠅䛾㈈ᨻฟື䜢⾜䛳䛯㝿䚸䛭䜜䜙䜢ᆅ᪉䛾බඹ஦ᴗ䛻ᕪ䛧ྥ䛡䚸ᆅ᪉

㒔ᕷ䛾㏆௦໬䜢ᅗ䛳䛶䛔䜛䚹୰ᅜ䛾㒔ᕷ໬ேཱྀ䛿䚸⌧ᅾ䠐䠒䠂⛬ᗘ䛷䛒䜚䚸୰

ᅜᨻᗓ䛿䛣䜜䜢ඛ㐍ᅜ୪䜏䛾䠓䠌䠂⛬ᗘ䛻ᘬ䛝ୖ䛢䛯䛔䛸䛧䛶䛔䜛䛜䚸䛭䛾ල

య໬䛿䛣䛾䜘䛖䛺ᆅ᪉㒔ᕷ䛾㏆௦໬䛻䜘䛳䛶⾜䛖䛣䛸䛸䛧䛶䛔䜛䛾䛷䛒䜛䚸 

ಶேᡤᚓ䛾᱁ᕪ䛻ᑐ䛧䛶䛿䚸䠎䠌䠍䠍ᖺᗘ䜢ึᖺᗘ䛸䛩䜛➨䠍䠎ḟ䠑䜹ᖺィ⏬

䛷䜒୺せ䝔䞊䝬䛸䛧䛶ྲྀ䜚⤌䜐䛸䛧䛶䛔䜛䚹 

ேẸඖᏳ䜈䛾ᅜ㝿ⓗᢈุ䛻䛴䛔䛶䛿䚸≀౯ୖ᪼䜢ᢡ䜚㎸䜣䛰ᐇ㉁䝺䞊䝖䛻

䜘䜚ᑐᛂ䛧䛯䛔䛸䛧䛶䛔䜛䛜䚸䛣䜜䛿௒ᚋྲྀ䜚⤌䜏䛯䛔㈤㔠ᘬୖ䛢䛻䜘䜛䛒䜛⛬

ᗘ䛾䜲䞁䝣䝺䜢᝿ᐃ䛧䛶䛔䜛䛛䜙䛸䛧䛶䛔䜛䚹 

 

䠏䠊 ᪥ᮏ 

①  ᪥ᮏ䛿ᴟ䜑䛶ཝ䛧䛔≧ἣ䛻┤㠃䛧䛶䛔䜛䚹ෆ㟂䛻䜘䜛⤒῭ᡂ㛗䛿㛗ᮇ䠄䛂ኻ

䜟䜜䛯䠎䠌ᖺ䛃䛸䛥䛘䛔䜟䜜䜛䚹䠅䛻䜟䛯䛳䛶୙᣺䛾䜎䜎䛷䛒䜚䚸䛣䛾㛫≀౯䛿ᑠ
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